8QLIRUP (XURSHHV $DQEHVWHGLQJV

5HOHYDQWH DDQNRQGLJLQJ

1IXPPHU DDONRQGLJLQJ LQ 3%
(86 DOOHHQ LOGLHQ X EHVFKLNW
RYHU GLW QXPPHU

9HUPHOG ZDQQHHUTHQGHUL1HG NHQPHUN

EHNHQGPDNLQJ YDQ HHQ
DDONRQGLJLQJ LQ KHW
3XEOLFDWLHEODG YDQ GH
(XURSHVH 8QLH QLHW LV YHUHLVW
DQGHUH JHIJHYHQV RS EDVLV
ZDDUYDQ RQGXEEHOJLQQLJ NDQ
ZRUGHQ YDVWJHVWHOG RP

ZHONH
DDQEHVWHGLQJVSURFHGXUH KHW
JDDW ELMYRRUEHHOG YHUZLMJLQJ
ODDU HHQ EHNHQGPDNLQJ RS
ODWLRQDDO QLYHDX

BURFHGXUH

'"H]JH DDQEHVWHGLQMWRNWQHIW (XURSHVH DDQEHVWHGLQJVGUHPSHO

HHQ SURFHGXUH

'HHO , *HIHYHQV RYHU DDQEHVWHGLQJVSURFF
DDQEHVWHGHQGH GLHQVW RI DDQEHVW
VSHFLDOH VHFWRUEHGULMYHQ

*HJHYHQV

,GHOWLWHLW YDQ GH.MNQEBWWHGWODW 3URJUDPPD V 3URMHFWHQ HQ 2QGHUK
2P ZHONH DDQEHVWHGLQJ 2PBPUWEUXJIJLQIJVPDDWUHJIHOHQ %UXJJHQ 6FKHOGH 5L

KHW" :DW LV GH WLWHO YDQ GH
DDQEHVWHGLQJ"

.RUWH EHVFKULMYLQH RFOQUBGHFKWQHPHU GLHQW LQ KRRIG]DDN GH YROJHQGH ZzZt

DDQEHVWHGLQJ 60DDNEUXJ

9HUYDQJHQ YRHJRYHUJDQJHQ 9HUYDQJ

9HUYDQJHQ JHOHLGHUDLOV 6FRSH 6FKHOGHULMQEUXJ %DW
9HUYDQJHQ RSOHJJLQJHQ .UHHNUDNEUXJ 1 ' 9HU
JHOHLGHUDLOV 2QGHUKRXGHQ 9RHJRYHUJDQJHQ YHUYDQJ
+HUVWHOOHQ VFKRSUDQGHQ ,QVSHFWLH VWDOHQ ULMGHN

9RVVHPHHU
SHIHUHQWLHQXPPHU YDQ KHW

GRVVLHU ELM GH DDQEHVWHGHQGH

GLHQVW RI DDQEHVWHGHQGH
HOWLWHLW LQGLHQ YDQ
WRHSDVVLQJ

71 RNW

(QJLQHHULQJ HQ YHUYDQJHQ YRHJRYHL

3DJLQ®DQ




8QLIRUP (XURSHHV $DQEHVWHGLQJV

'HHO ,, *HIHYHQV PHW EHWUHNNLQJ WRW GH R
'HHO ,, $ *HJHYHQV YDQ GH RQGHUQHPHU

y,GHQWLILFDWLH

IDDP RQGHUQHPHU

%7: OXPPHU
.9. QXPPHU

9HUPHOG LQGLHQ H

OXPPHU RI .9. QXPP .
WRHSDVVLQJ LV HHQ DQGHU
ODWLRQDDO
LGHOWLILFDWLHQXPPHU LQGLHQ
YHUHLVW HQ WRHSDVVHOLMN

$GUHV
$GUHV YHUYROJ

3SRVWFRGH 30DDW
/DQG
7HOHIRRQQXPPHU
( PDLODGUHYV

,OQWHUQHWDGUHYV

&ROQWDFWSHUVRRQ

$OJHPHQH LQIRUPDWLH

,V GH RQGHUQHPHUIH® PLFUR
NOHLQH RI PLGGH(JYRWH
RQGHUQHPLQJ

71 RNW 3DJLQI¥DQ




8QLIRUP (XURSHHV $DQEHVWHGLQJV

,O GH JLQ YDQ GH DDQEHYHOLQJ YDQ GH &RPPLVVLH YDQ PHL EHWU
PLGGHOJURWH RQGHUQHPLQJHQ 3% / YDQ EO] ‘H]H LQIRU
VWDWLVWLVFKH GRHOHLQGHQ OLFUR RQGHUQHPLQJHQ HHQ RQGHUQHP
HHQ MDDURPJHW HQ RI MDDUOLMNV EDODQVWRWDDO YDQ QLHW PHHU GL
RQGHUQHPLQJ PHW PLQGHU GDQ ZHUNQHPHUV HQ PHW HHQ MDDURPJH
PHHU GDQ PLOMRHQ HXUR PLGGHOJURWH RQGHUQHPLQJHQ RQGHUQH
PLQGHU GDQ SHUVRQHQ ZHUNQHPHUV HQ HHQ MDDURPJHW YDQ QLHW
MDDUOLMNV EDODQVWRWDDO YDQ QLHW PHHU GDQ PLOMRHQ HXUR

:LM]H YDQ GHHOQHPLQJ

1HHPW GH RQGHUOQK) Hy
VDPHQ PHW DQGHUK D 1Gy44HO DD Q
GH DDQEHVWHGLQJVSURFHGXUH"

a»

OHW QDPH DOV GHHO YDQ HHQ FRPELQDWLH FRQVRUWLXP MRLOQW YHQW

,QGLHQ X GH YRULJH YUDDJ PHW -D KHEW EHDQWZRRUG GDQ PRHW X R
LOYXOOHQ

=R MRUJ HUYRRU GDW GH RYHULJH EHWURNNHQHQ HHQ DI][RQGHUOLMN 8

D 9HUPHOG GH URC
ROGHUQHPHU ELQQ|
FRPELQDWLH OHLGHU
YHUDQWZRRUGHOLMN YRRU
VSHFLILHNH WDNHQ HQ]

E 9HUPHOG GH LGH

GH DQGHUH RQGHU(
JH]JDPHQOLMN DDQ GH
DDQEHVWHGLQJVSURFHGXUH
GHHOQHPHQ

F

,OGLHQ YDQ WRH

QDDP YDQ GH GHHO
FRPELQDWLH

3HUFHOHQ

9HUPHOG KHW SHUF
SHUFHOHQ ZDDURS
ROQGHUQHPHU ZLO LQVFKULMYHQ

71

RNW 3DJLQ®DQ




8QLIRUP (XURSHHV $DQEHVWHGLQJV

'"HHO ,, %

,QIRUPDWLH RYHU GH YHUWHJHQZRRUGLJHUV YDQ

9HUPHOG LQGLHQ YDQ WRHSDVVLQJ QDDP QDPHQ HQ DGUHV DGUHVVHQ YDQ ¢
ROQGHUQHPHU ELM GH]JH DDQEHVWHGLQJVSURFHGXUH WH YHUWHJHQZRRUGLJHC

N $O0OHHQ QRGLJ LQGLHQ DIJHZHNHQ ZRUGW YDQ GH YHUWHJHQZRRUGLJL

+DQGHOVUHJLVWHU

S9HUWHJHQZRRUGLJHU

9ROOHGLJH QDDP

*HERRUWHGDWXP

)XOQFWLH RSWUHGH(

$GUHV

$GUHV YHUYROJ

SRVWFRGH 30DDW

/DQG

7HOHIRRQQXPPHU

( PDLODGUHYV

9HUPHOG J]R QRGLJ
JHGHWDLOOHHUGH
RYHU GH YHUWHJHC
YRUP UHLNZLMGW!

71 RNW

3DJLQ®DQ




8QLIRUP (XURSHHV $DQEHVWHGLQJV

S9HUWHJHQZRRUGLJHU

9ROOHGLJH QDDP

*HERRUWHGDWXP

)XQFWLH RSWUHGH(

$GUHV

$GUHV YHUYROJ

SRVWFRGH 30DDW

/DQG

7HOHIRRQQXPPHU

( PDLODGUHV

9HUPHOG ]JR QRGLJ
JHGHWDLOOHHUGH
RYHU GH YHUWHJHC
YRUP UHLNZLMGW!

71 RNW

3DJLQ®DQ




8QLIRUP (XURSHHV $DQEHVWHGLQJV

S9HUWHJHQZRRUGLJHU

9ROOHGLJH QDDP

*HERRUWHGDWXP

)XQFWLH RSWUHGH(

$GUHV

$GUHV YHUYROJ

SRVWFRGH 30DDW

/DQG

7HOHIRRQQXPPHU

( PDLODGUHV

9HUPHOG ]JR QRGLJ
JHGHWDLOOHHUGH
RYHU GH YHUWHJHC
YRUP UHLNZLMGW!

'"HHO ,, &

y,QIRUPDWLH RYHU EHURHS RS GUDDJNUDFKW YDQ

'"UDDIJNUDFKW NDQ EHWUHNNLQJ KHEEHQ RS ILQDQFL-OH HQ HFRQRPLVFKH GUD
EHNZDDPKHLG EHURHSVEHYRHJGKHLG RI KHW EH]JLW YDQ FHUWLILFDWHQ

'RHW GH RQGHUQHPOUDEHURHS
RS GH GUDDJNUDFK() YRR
DQGHUH HQWLWHLWHQ RP WH

YROGRHQ DDQ GH

VHOHFWLHFULWHULD HQ GH
HYHOWXHOH FULWHULD HQ UHJHOV"

A

LOYXOOHOQ

71 RNW

a ,QGLHQ X GH YRULJH YUDDJ PHW

-D KHEW EHDQWZRRUG GDQ PRHW X K

3DJLQ®DQ




8QLIRUP (XURSHHV $DQEHVWHGLQJV

=R MDHUVWUHIONRR EH EHWURNNHQ HOQWLWHLWHQ HHQ DIJROQGHUOLMN 8,
ZRUGW JHYUDDIGHIOL @HIQ $ HQ % YDQ GLWGRHOXOQ HBHROHW GRRU GH |
HOWLWHLWHQ QDDU EHKRUHQ ZRUGHQ LQJHYXOG HQ RQGHUWHNHQG

an»

(U JLM RS JHZH]JHQ GDW KHW GDDUELM RRN JDDW RP QLHW UHFKWVWUHH
EHKRUHQGH WHFKQLFL RI WHFKQLVFKH RUJDQHQ LQ KHW ELMJRQGHU GI
HQ LQ KHW JHYDO YDQ RYHUKHLGVRSGUDFKWHQ YRRU ZHUNHQ GH WHF
ROGHUQHPHU WHU EHVFKLNNLQJ ]JXOOHQ VWDDQ RP GH ZHUN]JDDPKHGHQ

9HUPHOG YRRU JRYHU GLW UHOHYDQW LV YRRU GH VSHFLILHNH GUDDJN
YDQ GH EHWURNNHQ HOWLWHLWHQ GH LQIRUPDWLH

9HUPHOG GH VSHFL
GUDDJNUDFKW ZDDl
ROGHUQHPHU VWHX
YDQ GH EHWURNNH(

'"HHO ,, ' ,QIRUPDWLH EHWUHIIHQGH RQGHUDDQQHPHUV RS ¢
JHHQ EHURHS GRHW

a *HGHHOWH GDW DOOHHQ PRHW ZRUGHQ LQJHYXOG ZDQQHHU GH DDQEHV
H[SOLRIPH&WH]H JHIHYHQV YUDDJW

.,V GH RQGHUQHPHUOD® SODQ
HHQ JHGHHOWH YD )GHyH
RSGUDFKW LQ RQGHUDDQQHPLQJ
DDQ GHUGHQ WH JHYHQ"

,QGLHQ X GH YRULJH YUDDJ PHW -D KHEW EHDQWZRRUG YXO GDQ RQGF

a»

9HUPHOG GH LQIRUPDWLH GLH ZRUGW JHYUDDJG LQ GH DIGHOLQJHQ $ H:
FDWHJRULH-Q YDQ EHWURNNHQ RQGHUDDQQHPHUV LQGLHQ GH DDQEHYV
H[SOLRIPH®H]H LQIRUPDWLH YUDDJW QDDVW GH LQIRUPDWLH LQ GLW GHh

a»
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8QLIRUP (XURSHHV $DQEHVWHGLQJV

IRHP YRRU JRYHU E
RQGHUDDQQHPHUV
YRRUJHVWHOG

71 RNW 3DJLQI¥DQ




8QLIRUP (XURSHHV $DQEHVWHGLQJV

'HHO ,,, SLWVOXLWLQJVIJURQGHQ
'HHO ,,, $ *URQGHQ GLH YHUEDQG KRXGHQ PHW VWUDIUHFKW

N *URQGHQ LQ YHUEDQG PHW VWUDIUHFKWHOLMNH YHURRUGHOLQJHQ NUD
OLG YDQ GH ULFKWOLMQ YHUPHOGH JURQGHQ ZRUGHQ RPJH]HW

N S$UWLNHO OLG YDQ 5LFKWOLMOQ (8 YHUPHOGW GH YROJHQGH Xl
'"HHOQHPLQJ DDQ HHQ FULPLQHOH RUJDQLVDWLH
,Q GH JLQ YDQ DUWLNHO YDQ .DGHUEHVOXLW -%= YDQ GH 5D
YDQ JHRUJDQLVHHUGH FULPLQDOLWHLW 3% / YDOQ EO]J
2PNRSLQJ

,Q GH JLQ YDQ DUWLNHO YDQ GH 2YHUHHQNRPVW WHU EHVWULMGL
(XURSHVH *HPHHQVFKDSSHQ RI YDQ GH OLGVWDWHQ YDQ GH (XURSF
EO]J HQ DUWLNHO OLG YDQ .DGHUEHVOXLW -% =
EHVWULMGLQJ YDQ FRUUXSWLH LQ GH SULY«VHFWRU 3% / YDQ
RPYDW RRN FRUUXSWLH LQ GH JLQ YDQ GH QDWLRQDOH ZHWJHYLQJ
DDQEHVWHGHQGH HQWLWHLW RI GH RQGHUQHPHU
JUDXGH
,Q GH JLQ YDQ DUWLNHO YDQ GH 2YHUHHQNRPVW DDQJDDQGH GH E
YDQ GH (XURSHVH *HPHHQVFKDSSHQ 3% & YDQ EO]
:LWZDVVHQ YDQ JHOG RI ILQDQFLHULQJ YDQ WHUURULVPH
,O GH JLQ YDQ DUWLNHO YDQ 5LFKWOLMOQ (* YDQ KHW (XURSH
RNWREHU WRW YRRUNRPLQJ YDQ KHW JHEUXLN YDQ KHW ILQDQF
HQ GH ILQDQFLHULQJ YDQ WHUURULVPH 3% / YDQ EO]
7HUURULVWLVFKH PLVGULMYHQ RI VWUDIEDUH IHLWHQ LQ YHUEDQG
,O GH JLQ YDQ GH DUWLNHOHQ HQ YDQ .DGHUEHVOXLW -9% =
WHUURULVPHEHVWULMGLQJ 3% / YDQ EO]J "H]JH XLWVO:
YDQ PHGHSOLFKWLJKHLG DDQ RI SRJLQJ WRW KHW SOHJHQ YDQ HH
JHQRHPG NDGHUEHVOXLW
.LQGHUDUEHLG HQ DQGHUH YRUPHQ YDQ PHQVHQKDQGHO
,Q GH JLQ YDQ DUWLNHO YDQ 5LFKWOLMOQ (8 YDQ KHW (XURSH
LOJDNH GH YRRUNRPLQJ HQ EHVWULMGLQJ YDQ PHQVHQKDQGHO
GDDUYDQ HQ WHU YHUYDQJLQJ YDQ .DGHUEHVOXLW -%=YDQ

%9LM GH]JH DDQEHVWHGLQJVSURFHGXUH JLMQ GH YROJHQGH XLWVOXLWLQJVJIJURI

$DQ WH NUXLVHQ GLRUHHQ

DDQEHVWHGHQGH Gl HOVWHOQHPLQJ DDQ HHQ FULPLQHOH RUJDQLVDWLH
DDQEHVWHGHQGH H _[WLWHKWsLQJ

LQGLHQ KHW HHQ S[TRFHEF At |

RQGHU GH (XURSHV “LWZDVVHQ YDQ JHOG RI ILQDQFLHULQJ YDQ WHUURUL

PDQEHVWHGLQJVGU PSH7(I)-|LIJ?LIJRULVWLVFKH PLVGULMYH RI VWUDIEDUH IHLWH
HHQ SURFHGXUH YD= HH Q Q

VSHELDOH VHFWRUEHG ULWH EFHPYHFHW- G HQ DQGHUH YRUPHQ YDQ PHQVHQKDQG

71 RNW 3DJLQI¥DQ




8QLIRUP (XURSHHV $DQEHVWHGLQJV

'"HHOQHPLQJ DDQ FULPLQHOH RUJDQLVDWLH

HWVYHUZLM]LQJ HQBUWLNHO

OLG D $DQEHVWHGLQJVZHW

-XULGLVFKH EHVFKUNMGH@RQGHUQHPHU JHOI RI LHPDQG GLH OLG LV YDQ KHW E
WRH]JLFKWKRXGHQG RUJDDQ YDQ GH RQGHUQHPHU RI GDDU
FRQWUROHEHYRHJGKHLG KHHIW RP GHHOQHPLQJ DDQ HHQ
ROQKHUURHSHOLMN YRQQLY ZHON YRQQLVY QLHW ODWHU GD
HHQ XLWVOXLWLQJVSHULRGH EHYDW GLH QRJ VWHHGYV YDQ

'RRU WH DQWZRRUGHQ PHW -D JHHIW X DDQ GDW GH]H XL\
LV HQ X YROGRHW DDQ GH]H HLV

9ROGRHW X DDQ GHQ-I@L v

O 1HH

D 9HUPHOG GDWXP
ZHONH YDQ GH SXQl .
PHW KHW JDDW HQ ZDW GH
JURQG HQ YRRU GH
YHURRUGHOLQJ LV JLMQ

*URQG HQ

E *HHI GH LGHQWL)
GHJHQH GLH LV YHU
F 9RRU JRYHU H[SO

YRQQLV YDVWJHVWI
GH XLWVOXLWLQJVSHULRGH

A

,OQWHUQHWDGUHYV
$IJHYHQGH HQWLWH
SUHFLH]H UHIHUHQV

YDQ GH VWXNNHQ

:DOQQHHU HU VSUDNIDYPO

YHURRUGHOLQJHQ () 1IHHIW GH

RQGHUQHPHU PDDWUHJHOHQ
JHQRPHQ RP DDQ WH WRQHOQ
GDW KLM RQGDQNV GH
WRHSDVVHOLMNH
XLWVOXLWLQJIJVIJURQG
EHWURXZEDDU LV 6HOI
&OHDQLQJ

71 RNW

a 9HUPHOG LQGLHQ GH UHOHYDQWH VWXNNHQ HOHNWURQLVFK EHVFKLNEL

3DJLQDYDQ




8QLIRUP (XURSHHV $DQEHVWHGLQJV

N 2YHUHHQNRPVWLJ QDWLRQDOH EHSDOLQJHQ WHU RPIJHWWLQJ YDQ DUWLI

A

4 ,0GLHQ X GH YRULJH YUDDJ PHW -D KHEW EHDQWZRRUG GDQ PRHW X K
LOYXOOHQ

WHVFKULMI GH JHQf
PDDWUHJHOHOQ

2PNRSLQJ

CHWVYHUZLM]LQJ HQBUWLNHO OLG E $DQEHVWHGLQJVZHW

“XULGLVFKH EHVFKUZRNRSLIQJ LQ GH ]JLQ YDQ DUWLNHO YDQ GH 2YHUHHQNRPYV
DPEWHQDUHQ YDQ GH (XURSHVH *HPHHQVFKDSSHQ RI YDQ
EHWURNNHQ JLMQ 3E(8 & HQ YDQ DUWLNHO  HHUV
YDQ GH 5DDG YDQ MXOL

'RRU WH DQWZRRUGHQ PHW -D JHHIW X DDQ GDW GH]H XL\
LV HQ X YROGRHW DDQ GH]H HLV

9ROGRHW X DDQ GH{JI-BLV"

O 1HH

D 9HUPHOG GDWXP

ZHONH YDQ GH SXQl .
PHW KHW JDDW HQ ZDW GH
JURQG HQ YRRU GH
YHURRUGHOLQJ LV JLMQ

*URQG HQ

E *HHI GH LGHQWL\
GHJHQH GLH LV YHU
F 9RRU JRYHU H[SO

YRQQLV YDVWJHVWI
GH XLWVOXLWLQJVSHULRGH

71 RNW 3DJLQDYDQ




8QLIRUP (XURSHHV $DQEHVWHGLQJV

a 9HUPHOG LQGLHQ GH UHOHYDQWH VWXNNHQ HOHNWURQLVFK EHVFKLNEL

,OWHUQHWDGUHYV

$IJHYHQGH HQWLWH

SUHFLH]H UHIHUHQV
YDQ GH VWXNNHQ

:DQQHHU HU VSUDNIDYPQ
YHURRUGHOLQJHQ () 1KHHIW GH
ROQGHUQHPHU PDDWUHJHOHQ
JHQRPHQ RP DDQ WH WRQHQ
GDW KLM RQGDQNV GH
WRHSDVVHOLMNH
XLWVOXLWLQJVIJURQG
EHWURXZEDDU LV 6HOI
&OHDQLQJ "

N 2YHUHHQNRPVWLJ QDWLRQDOH EHSDOLQJHQ WHU RPIHWWLQJ YDQ DUWLI

A

LOQYXOOHQ

YWHVFKULMI GH JHQF
PDDWUHJHOHQ

71 RNW

a ,QGLHQ X GH YRULJH YUDDJ PHW

-D KHEW EHDQWZRRUG GDQ PRHW X K

3DJLQDYDQ




8QLIRUP (XURSHHV $DQEHVWHGLQJV

JUDXGH

HWVYHUZLM]LQJ HQBUWLNHO OLG F $DQEHVWHGLQJVZHW
-XULGLVFKH EHVFKUNMGH@RQGHUQHPHU JHOI RI LHPDQG GLH OLG LV YDQ KHW E

9ROGRHW X DDQ GH

D 9HUPHOG GDWXP

ZHONH YDQ GH SXQlI

WRH]JLFKWKRXGHQG RUJDDQ YDQ GH RQGHUQHPHU RI GDDU
FROWUROHEHYRHIJGKHLG KHHIW RP IUDXGH YHURRUGHHOG
QLHW ODWHU GDQ YLMI MDDU JHOHGHQ LV JHZH]JHQ RI GDW
QRJ VWHHGY YDQ WRHSDVVLQJ LV"

'RRU WH DQWZRRUGHQ PHW -D JHHIW X DDQ GDW GH]H XL\
LV HQ X YROGRHW DDQ GH]H HLV

Or-mL v
O 1HH

PHW KHW JDDW HQ ZDW GH
JURQG HQ YRRU GH
YHURRUGHOLQJ LV JLMQ

*URQG HQ
E *HHI GH LGHQWL)
GHJHQH GLH LV YHU

F 9RRU JRYHU H[SO
YRQQOLV YDVWJIHVWI

GH XLWVOXLWLQJVSHULRGH

A

,OQWHUQHWDGUHYV

$IJHYHQGH HQWLWH

SUHFLH]H UHIHUHQV
YDQ GH VWXNNHQ

a 9HUPHOG LQGLHQ GH UHOHYDQWH VWXNNHQ HOHNWURQLVFK EHVFKLNEL

:DQQHHU HU VSUDNIDYDPQ
YHURRUGHOLQJHQ () 1IHHIW GH

ROGHUQHPHU PDDW

UHJHOHQ

JHQRPHQ RP DDQ WH WRQHOQ

GDW KLM RQGDQNV
WRHSDVVHOLMNH

GH

XLWVOXLWLQJVIJURQG

EHWURXZEDDU LV
&OHDQLQJ "

71 RNW

6HOI

3DJLQDYDQ




8QLIRUP (XURSHHV $DQEHVWHGLQJV

N 2YHUHHQNRPVWLJ QDWLRQDOH EHSDOLQJHQ WHU RPIJHWWLQJ YDQ DUWLI

A

4 ,0GLHQ X GH YRULJH YUDDJ PHW -D KHEW EHDQWZRRUG GDQ PRHW X K
LOYXOOHQ

WHVFKULMI GH JHQf
PDDWUHJHOHOQ

:LWZDVVHQ YDQ JHOG RI ILQDQFLHULQJ YDQ WHUURULVPH

CHWVYHUZLM]LQJ HQBUWLNHO OLG G $DQEHVWHGLQJVZHW

-XULGLVFKH EHVFKUNMO#H RIQGHUQHPHU JHOI RI LHPDQG GLH OLG LV YDQ KHW E
WRH]LFKWKRXGHQG RUJDDQ YDQ GH RQGHUQHPHU RI GDDU
FRQWUROHEHYRHJGKHLG KHHIW RP ZLWZDVVHQ YDQ JHOG
YHURRUGHHOG ELM RQKHUURHSHOLMN YRQQLV ZHON YRQC
JHZH]HQ Rl GDW H[SOLFLHW HHQ XLWVOXLWLQJVSHULRGH E

'RRU WH DQWZRRUGHQ PHW -D JHHIW X DDQ GDW GH]H XL\
LV HQ X YROGRHW DDQ GH]H HLV

9ROGRHW X DDOQ GH I -BLV"
O 1HH

D 9HUPHOG GDWXP

ZHONH YDQ GH SXQl .
PHW KHW JDDW HQ ZDW GH
JURQG HQ YRRU GH
YHURRUGHOLQJ LV JLMQ

*URQG HQ
E *HHI GH LGHQWL)
GHJHQH GLH LV YHU

F 9RRU JRYHU H[SO
YRQQOLV YDVWJIHVWI
GH XLWVOXLWLQJVSHULRGH

71 RNW 3DJLQDYDQ




8QLIRUP (XURSHHV $DQEHVWHGLQJV

a 9HUPHOG LQGLHQ GH UHOHYDQWH VWXNNHQ HOHNWURQLVFK EHVFKLNEL

,OWHUQHWDGUHYV

$IJHYHQGH HQWLWH

SUHFLH]H UHIHUHQV
YDQ GH VWXNNHQ

:DQQHHU HU VSUDNIDYPQ
YHURRUGHOLQJHQ () 1KHHIW GH
ROQGHUQHPHU PDDWUHJHOHQ
JHQRPHQ RP DDQ WH WRQHQ
GDW KLM RQGDQNV GH
WRHSDVVHOLMNH
XLWVOXLWLQJVIJURQG
EHWURXZEDDU LV 6HOI
&OHDQLQJ "

N 2YHUHHQNRPVWLJ QDWLRQDOH EHSDOLQJHQ WHU RPIHWWLQJ YDQ DUWLI

A

LOQYXOOHQ

YWHVFKULMI GH JHQF
PDDWUHJHOHQ

71 RNW

a ,QGLHQ X GH YRULJH YUDDJ PHW

-D KHEW EHDQWZRRUG GDQ PRHW X K

3DJLQDYDQ




8QLIRUP (XURSHHV $DQEHVWHGLQJV

7THUURULVWLVFKH

PLVGULMYHQ RI VWUDIEDUH IHLWHQ LQ YHUEDQG PHW

HWVYHUZLM]LQJ HQBUWLNHO OLG H $DQEHVWHGLQJVZHW
-XULGLVFKH EHVFKUNMGH@RQGHUQHPHU JHOI RI LHPDQG GLH OLG LV YDQ KHW E

WRH]JLFKWKRXGHQG RUJDDQ YDQ GH RQGHUQHPHU RI GDDU
FRQWUROHEHYRHJGKHLG KHHIW RP WHUURULVWLVFKH PLV
WHUURULVWLVFKH DFWLYLWHLWHQ YHURRUGHHOG ELM RQF
YLMI MDDU JHOHGHQ LV JHZH]IHQ RI GDW H[SOLFLHW HHQ X
WRHSDVVLQJ LV"

'RRU WH DQWZRRUGHQ PHW -D JHHIW X DDQ GDW GH]H XL\
LV HQ X YROGRHW DDQ GHJ]H HLV

9ROGRHW X DDQ GH{I-BLV"
O 1HH

D 9HUPHOG GDWXP

ZHONH YDQ GH SXQ\

PHW KHW JDDW HQ ZDW GH
JURQG HQ YRRU GH
YHURRUGHOLQJ LV JLMQ

*URQG HQ
E *HHI GH LGHQWL)
GHJHQH GLH LV YHU

F 9RRU JRYHU H[SO
YRQQOLV YDVWJIHVWI

GH XLWVOXLWLQJVSHULRGH

L OWHUQHWDGUHYV

$IJHYHQGH HQWLWH

SUHFLH]H UHIHUHQV
YDQ GH VWXNNHQ

a 9HUPHOG LQGLHQ GH UHOHYDQWH VWXNNHQ HOHNWURQLVFK EHVFKLNEL

:DQQHHU HU VSUDNIDY¥DPQ
YHURRUGHOLQJHQ () 1KHHIW GH

ROGHUQHPHU PDDW

UHJHOHQ

JHQRPHQ RP DDQ WH WRQHQ

GDW KLM RQGDQONYV
WRHSDVVHOLMNH

GH

XLWVOXLWLQJVIJURQG

EHWURXZEDDU LV
&OHDQLQJ

71 RNW

6HOI

3DJLQDYDQ




8QLIRUP (XURSHHV $DQEHVWHGLQJV

N 2YHUHHQNRPVWLJ QDWLRQDOH EHSDOLQJHQ WHU RPIJHWWLQJ YDQ DUWLI

A

4 ,0GLHQ X GH YRULJH YUDDJ PHW -D KHEW EHDQWZRRUG GDQ PRHW X K
LOYXOOHQ

WHVFKULMI GH JHQf
PDDWUHJHOHOQ

.LQGHUDUEHLG HQ DQGHUH YRUPHQ YDQ PHQVHQKDQGHO

CHWVYHUZLM]LQJ HQBUWLNHO OLG | $DQEHVWHGLQJVZHW

-XULGLVFKH EHVFKUNMO#H RIQGHUQHPHU JHOI RI LHPDQG GLH OLG LV YDQ KHW E
WRH]LFKWKRXGHQG RUJDDQ YDQ GH RQGHUQHPHU RI GDDU
FRQWUROHEHYRHJGKHLG KHHIW RP NLQGHUDUEHLG HQ DQ
YHURRUGHHOG ELM RQKHUURHSHOLMN YRQQLV ZHON YRQC
JHZH]HQ Rl GDW H[SOLFLHW HHQ XLWVOXLWLQJVSHULRGH E

'RRU WH DQWZRRUGHQ PHW -D JHHIW X DDQ GDW GH]H XL\
LV HQ X YROGRHW DDQ GH]H HLV

9ROGRHW X DDOQ GHI-BLV"
O 1HH

D 9HUPHOG GDWXP

ZHONH YDQ GH SXQl .
PHW KHW JDDW HQ ZDW GH
JURQG HQ YRRU GH
YHURRUGHOLQJ LV JLMQ

*URQG HQ
E *HHI GH LGHQWL)
GHJHQH GLH LV YHU

F 9RRU JRYHU H[SO
YRQQOLV YDVWJIHVWI
GH XLWVOXLWLQJVSHULRGH

71 RNW 3DJLQDYDQ




8QLIRUP (XURSHHV $DQEHVWHGLQJV

a 9HUPHOG LQGLHQ GH UHOHYDQWH VWXNNHQ HOHNWURQLVFK EHVFKLNEL

,OWHUQHWDGUHYV

$IJHYHQGH HQWLWH

SUHFLH]H UHIHUHQV
YDQ GH VWXNNHQ

:DQQHHU HU VSUDNIDYPQ
YHURRUGHOLQJHQ () 1KKHIW GH
ROQGHUQHPHU PDDWUHJHOHQ
JHQRPHQ RP DDQ WH WRQHQ
GDW KLM RQGDQNV GH
WRHSDVVHOLMNH
XLWVOXLWLQJVIJURQG
EHWURXZEDDU LV 6HOI
&OHDQLQJ "

N 2YHUHHQNRPVWLJ QDWLRQDOH EHSDOLQJHQ WHU RPIHWWLQJ YDQ DUWLI

A

LOQYXOOHQ

YWHVFKULMI GH JHQF
PDDWUHJHOHQ

71 RNW

a ,QGLHQ X GH YRULJH YUDDJ PHW

-D KHEW EHDQWZRRUG GDQ PRHW X K

3DJLQDYDQ




8QLIRUP (XURSHHV $DQEHVWHGLQJV

'HHO ,,, % *URQGHQ PHW EHWUHNNLQJ WRW EHWDOLQJHQ YD(

%LM GHJ]H DDQEHVWHGLQJVSURFHGXUH JLMQ GH YROJHQGH XLWVOXLWLQJVJUR

$DQ WH NUXLVHQ GLRUHHOQ
DDQEHVWHGHQGH G_ HOWWHWDOLQJ YDQ EHODVWLQJIHQ

DDQEHVWHGHQGH H[ [WLWHAMHOLQIHQ YDQ VRFLDOH SUHPLHYV
LOQGLHQ KHW HHQ SURFHGXUH

ROGHU GH (XURSHVH
DDQEHVWHGLQJVGUHPSHO RI

HHQ SURFHGXUH YDQ HHQ

VSHFLDOH VHFWRUEHGULMI EHWUHIW

%HWDOLQJ YDQ EHODVWLQJHQ

THWVYHUZLM]LQJ H@UWLNHO OLG $DQEHVWHGLQJVZHW
$UWLNHO OLG VXE M $DQEHVWHGLQJVZHW

-XULGLVFKH EHVFKUHMRQGHUQHPHU KHHIW YROGDDQ DDQ DO JLMQ YHUSOLFKW
EHODVWLQJHQ RI VRFLDOH SUHPLHV ]RZHO LQ KHW ODQG ;
GH DDQEHVWHGHQGH GLHQVW Rl DDQEHVWHGHQGH HQWLW
ODQG YDQ YHVWLJILQJ

'RRU WH DQWZRRUGHQ PHW -D JHHIW X DDQ GDW GH]H XL\
LV HQ X YROGRHW DDQ GH]H HLV

9ROGRHW X DDQ GH(I-BLV"

O 1HH

4 ,QGLHQ X GH YRULJH YUDDJ PHW 1HH KHEW EHDQWZRRUG GDQ PRHW X
LOQYXOOHQ

D %HWURNNHQ ODC
E 2P ZHON EHGUDJ

F +RH LV YDVWJHVWHOG GDW GHJH
YHUSOLFKWLQJHQ QLHW JLMQ
ODJHNRPHOQ

'RRU PLGGHO YDQUIH®D
UHFKWHUOLMNH RI () 1HH
DGPLQLVWUDWLHYH EHVOLVVLQJ

.V GH]JH EHvoLvvL(J-D
RQKHUURHSHOLMN K PD1EHQGHQG"

9HUPHOG GH GDW>
YRQQLV RI GH EHVO

71 RNW 3DJLQDYDQ




8QLIRUP (XURSHHV $DQEHVWHGLQJV

,Q JHYDO YDQ HHQ
YHUPHOG GH GXXU i
XLWVOXLWLQJ YRRU JRYHU GLH
GDDULQ H[SOLFLHW LV YDVWJHVWHOG

OHW DQGHUH PLG(
9HUPHOG

G ,VGH RQGHUQHPOUBLMOQ
YHUSOLFKWLQJHQ Q) IHMRPHQ
GRRU GH YHUVFKXOGLJGH
EHODVWLQJHQ PHW LQEHJULS

YDQ ORSHQGH UHQWH RI ERHWHYV
LOGLHQ WRHSDVVHOLMN WH
EHWDOHQ RI HHQ ELOQGHQGH
UHJHOLQJ WRW EHWDOLQJ GDDUYDQ
DDQ WH JDDQ"

BWHVFKULMI ZLM]H Q
ELQGHQGH UHJHOLC

,OQWHUQHWDGUHYV

$IJHYHQGH HQWLWH

SUHFLH]H UHIHUHQV
YDQ GH VWXNNHQ

71 RNW

3DJLQDYDQ




8QLIRUP (XURSHHV $DQEHVWHGLQJV

%HWDOLQJ YDQ VRFLDOH SUHPLHV

HWVYHUZLM]LQJ HQBUWLNHO OLG HQ $DQEHVWHGLQJVZHW
$UWLNHO OLG VXE M $DQEHVWHGLQJVZHW

-XULGLVFKH EHVFKUHMRQGHUQHPHU KHHIW YROGDDQ DDQ DO JLMQ YHUSOLFKW
EHODVWLQJHQ RI VRFLDOH SUHPLHV ]RZHO LQ KHW ODQG
GH DDQEHVWHGHQGH GLHQVW RI DDQEHVWHGHQGH HQWLW
ODQG YDQ YHVWLJILQJ

'RRU WH DQWZRRUGHQ PHW -D JHHIW X DDQ GDW GH]H XL\
LV HQ X YROGRHW DDQ GH]H HLV

9ROGRHW X DDQ GHQ-I@L v

O 1HH

A4 ,QGLHQ X GH YRULJH YUDDJ PHW 1HH KHEW EHDQWZRRUG GDQ PRHW X
LOYXOOHQ

D %HWURNNHQ ODC
E 2P ZHON EHGUDJ

F +RH LV YDVWJHVWHOG GDW GHJH
YHUSOLFKWLQJHQ QLHW JLMQ
ODJHNRPHOQ

'RRU PLGGHO YDQOIH®D
UHFKWHUOLMNH RI () 1HH
DGPLQLVWUDWLHYH EHVOLVVLQJ

.V GH]JH EHvoLvvL(J-p
RQKHUURHSHOLMN K D1EMQGHQG"

9HUPHOG GH GDW?>
YRQQLV RI GH EHVO

,Q JHYDO YDQ HHQ
YHUPHOG GH GXXU .
XLWVOXLWLQJ YRRU JRYHU GLH
GDDULQ H[SOLFLHW LV YDVWJHVWHOG

OHW DQGHUH PLG(
9HUPHOG

71 RNW 3DJLQDYDQ




8QLIRUP (XURSHHV $DQEHVWHGLQJV

G ,V GH ROGHUQHPOU-LMOQ
YHUSOLFKWLQJHQ Q) IHMRPHQ
GRRU GH YHUVFKXOGLJGH
EHODVWLQJHQ PHW LQEHJULS

YDQ ORSHQGH UHQWH RI ERHWHYV
LOGLHQ WRHSDVVHOLMN WH
EHWDOHQ RI HHQ ELQGHQGH
UHJHOLQJ WRW EHWDOLQJ GDDUYDQ
DDQ WH JDDQ"

BWHVFKULMI ZLM]H Q
ELQGHQGH UHJHOLC

,OQWHUQHWDGUHYV
$IJHYHQGH HQWLWH

SUHFLH]H UHIHUHQV
YDQ GH VWXNNHQ

'HHO ,,, & *URQGHQ PHW EHWUHNNLQJ WRW LQVROYHQWLH E

%LM GH]JH DDQEHVWHGLQJVSURFHGXUH JLMQ GH YROJHQGH XLWVOXLWLQJVJUR

$DQ WH NUXLVHQ GL RUHHOQ

DDQEHVWHGHQGH Gl HOWEKHQGLQJ YHUSOLFKWLQJHQ R E Y PLOLHX VRFLDD!

DDQEHVWHGHQGH H[ [WLWHLMO 'YViPHQW LQVROYHQWLH RI JHOLMNVRRUWLJ

é‘éigg”DQo]V“‘;gézzx\:lWD‘('U VUWEIHEHURHSVIRXW

DDQEHVWHGLQJVGU™PSHC LQJ YDQ GH PHGHGLQJLQ)
tHODQJHQFRQIOLFW

%HWURNNHQ ELM GH YRRUEHUHLGLQJ

3UHVWDWLHV XLW KHW YHUOHGHQ

9DOVH YHUNODULQJ

2QUHFKWPDWLJH EHLQYORHGLQJ

N

71 RNW 3DJLQDYDQ




8QLIRUP (XURSHHV $DQEHVWHGLQJV

N (U]JLM RS JHZH]JHQ GDW LQ KHW NDGHU YDQ GHJH DDQEHVWHGLQJ VRPPL
SUHFLH]JHU RPVFKUHYHQ NXQQHQ JLMQ LQ GH QDWLRQDOH ZHWJHYLQJ ¢
DDQEHVWHGLQJVVWXNNHQ 'H QDWLRQDOH ZHWJHYLQJ NDQ ELMYRRUEH}
EHURHSVIRXW YHUVFKLOOHQGH JHGUDJLQJHQ NDQ RPYDWWHQ

6FKHQGLQJ YHUSOLFKWLQJHQ RE Y PLOLHX VRFLDDO RI DUEHLGVUHFK

THWVYHUZLM]LQJ HOSUWLNHO OLG D $DQEHVWHGLQJVZHW

-XULGLVFKH EHVFKWWM¥YMWOGEH RQGHUQHPHU YRRU JRYHU KLM ZHHW JLMQ YHUSES
VRFLDDO RI DUEHLGVUHFKW JHVFKRQGHQ"

'RRU WH DQWZRRUGHQ PHW -D JHHIW X DDQ GDW GH]H XL\
LV HQ X YROGRHW DDQ GH]H HLV

9ROGRHW X DDQ GHQI-I@L v

O 1HH

A4 ,0GLHOQ X GH YRULJH YUDDJ PHW 1HH KHEW EHDQWZRRUG GDQ PRHW X
LOYXOOHQ

+HHIW GH ROGHUQHOHY
PDDWUHJHOHQ JHQF PHIQHRP

DDQ WH WRQHQ GDW KLM RQGDQNYV
GH WRHSDVVHOLMNKHLG YDQ GHJH
XLWVOXLWLQJVIJURQG
EHWURXZEDDU LV 6HOI
&OHDQLQJ "

A4 ,0GLHQ X GH YRULJH YUDDJ PHW -D KHEW EHDQWZRRUG GDQ PRHW X K
LOYXOOHQ

WHVFKULMI GH JHQF
PDDWUHJHOHQ

71 RNW 3DJLQDYDQ




8QLIRUP (XURSHHV $DQEHVWHGLQJV

JDLOOLVVHPHQW LQVROYHQWLH RI JHOLMNVRRUWLJ

HWVYHUZLM]LQJ HQBUWLNHO OLG E $DQEHVWHGLQJIVZHW

-XULGLVFKH EHVFKUNMRE GH RQGHUQHPHU HHQ YDQ GH YROJHQGH VLWXDWLHYV
YHUNHHUW LQ LQVROYHQWLH RI OLTXLGDWLH RI KLM KHHI'
KLM YHUNHHUW LQ HHQ DQGHUH YHUJHOLMNEDUH WRHVWCL
KRRIGH YDQ QDWLRQDOH ZHW RI UHJHOJHYLQJ RI JLMQ DF
GRRU GH UHFKWEDQN RI JLMQ EHGULMIVDFWLYLWHLWHQ ]L

'RRU WH DQWZRRUGHQ PHW -D JHHIW X DDQ GDW GH]H XL\
LV HQ X YROGRHW DDQ GH]H HLV

9ROGRHW X DDQ GHQ-I@L v

O 1HH

A4 ,0GLHOQ X GH YRULJH YUDDJ PHW 1HH KHEW EHDQWZRRUG GDQ PRHW X
LOYXOOHQ

a '"HIH LQIRUPDWLH KRHIW QLHW WH ZRUGHQ YHUVWUHNW LQGLHQ GH XLW
MXULGLVFKH EHVFKULMYLQJ JHQRHPGH JHYDOOHQ NUDFKWHQV KHW WR}
HOLJH PRIJIHOLMNKHLG WRW DIZLMNLQJ ZDQQHHU GH ROQGHUQHPHU GHVR

2PVFKULMI GLW QDC

a 9HUPHOG LQGLHQ GH UHOHYDQWH VWXNNHQ HOHNWURQLVFK EHVFKLNEL

,QWHUQHWDGUHYV

$IJHYHQGH HQWLWH

SUHFLH]H UHIHUHQV
YDQ GH VWXNNHQ

71 RNW 3DJLQDYDQ




8QLIRUP (XURSHHV $DQEHVWHGLQJV

(UQVWLJH EHURHSVIRXW

HWVYHUZLM]LQJ HQBUWLNHO OLG F $DQEHVWHGLQJVZHW
-XULGLVFKH EHVFKU{HWHMMWQ&H RQGHUQHPHU JLFK VFKXOGLJ JHPDDNW DDQ HUQ)

'RRU WH DQWZRRUGHQ PHW -D JHHIW X DDQ GDW GH]H XL\
LV HQ X YROGRHW DDQ GH]H HLV

9ROGRHW X DDQ GHQI-I@L v

O 1HH

A4 ,0GLHOQ X GH YRULJH YUDDJ PHW 1HH KHEW EHDQWZRRUG GDQ PRHW X
LOYXOOHQ

a '"HIH LQIRUPDWLH KRHIW QLHW WH ZRUGHQ YHUVWUHNW LQGLHQ GH XLW
MXULGLVFKH EHVFKULMYLQJ JHQRHPGH JHYDOOHQ NUDFKWHQV KHW WR}
HQLJH PRIJIHOLMNKHLG WRW DIZLMNLQJ ZDQQHHU GH RQGHUQHPHU GHVR

2PVFKULMI GLW QDC

+HHIW GH RQGHUQHOHB
PDDWUHJHOHQ JHQFK P H@HRP

DDQ WH WRQHQ GDW KLM RQGDQNV
GH WRHSDVVHOLMNKHLG YDQ GHJH
XLWVOXLWLQJVIURQG
EHWURXZEDDU LV 6HOI
&OHDQLQJ

A

4 ,0GLHQ X GH YRULJH YUDDJ PHW -D KHEW EHDQWZRRUG GDQ PRHW X K
LOQYXOOHQ

71 RNW 3DJLQDYDQ




8QLIRUP (XURSHHV $DQEHVWHGLQJV

WHVFKULMI GH JHQF
PDDWUHJHOHQ

9HUYDOVLQJ YDQ GH PHGHGLQJLQJ

CHWVYHUZLM]LQJ HQBUWLNHO OLG G $DQEHVWHGLQJVZHW

-XULGLVFKH EHVFKUWM¥YMWOGEH RQGHUQHPHU PHW DQGHUH RQGHUQHPHUYV RYHUI
RS YHUYDOVLQJ YDQ GH PHGHGLQJLQJ"

'RRU WH DQWZRRUGHQ PHW -D JHHIW X DDQ GDW GH]H XL\
LV HQ X YROGRHW DDQ GH]H HLV

9ROGRHW X DDQ GH{Ji-BLV"

O 1HH

a»

,QGLHQ X GH YRULJH YUDDJ PHW 1HH KHEW EHDQWZRRUG GDQ PRHW X
LQYXOOHQ

a '"HJH LQIRUPDWLH KRHIW QLHW WH ZRUGHQ YHUVWUHNW LQGLHQ GH XLW
MXULGLVFKH EHVFKULMYLQJ JHQRHPGH JHYDOOHQ NUDFKWHQV KHW WR}
HOQLJH PRIHOLMNKHLG WRW DIZLMNLQJ ZDQQHHU GH RQGHUQHPHU GHVR

2PVFKULMI GLW QDC

71 RNW 3DJLQDYDQ




8QLIRUP (XURSHHV $DQEHVWHGLQJV

+HHIW GH ROQGHUQHOHY
PDDWUHJHOHQ JHQF PH@HRP

DDQ WH WRQHQ GDW KLM RQGDQNYV
GH WRHSDVVHOLMNKHLG YDQ GHJH
XLWVOXLWLQJIJVIJURQG
EHWURXZEDDU LV 6HOI
&OHDQLQJ "

A

a ,QGLHQ X GH YRULJH YUDDJ PHW -D KHEW EHDQWZRRUG GDQ PRHW X K
LQYXOOHQ

WHVFKULMI GH JHQF
PDDWUHJHOHQ

%HODQJHQFRQIOLFW

CHWVYHUZLM]LQJ HQBUWLNHO OLG H $DQEHVWHGLQJVZHW

-XULGLVFKH EHVFKUNMOH RIQGHUQHPHU JLFK EHZXVW YDQ HQLJ EHODQJHQFRQI
GH DDQEHVWHGLQJVSURFHGXUH"

'RRU WH DQWZRRUGHQ PHW -D JHHIW X DDQ GDW GH]H XL\
LV HQ X YROGRHW DDQ GH]H HLV

9ROGRHW X DDQ GH{i-BLV"

O 1HH

a ,QGLHQ X GH YRULJH YUDDJ PHW 1HH KHEW EHDOQWZRRUG GDQ PRHW X
LQYXOOHQ

Q»

'"HJH LQIRUPDWLH KRHIW QLHW WH ZRUGHQ YHUVWUHNW LQGLHQ GH XLW
MXULGLVFKH EHVFKULMYLQJ JHQRHPGH JHYDOOHQ NUDFKWHQV KHW WR}
HQLJH PRIHOLMNKHLG WRW DIZLMNLQJ ZDQQHHU GH RQGHUQHPHU GHVR

71 RNW 3DJLQDYDQ




8QLIRUP (XURSHHV $DQEHVWHGLQJV

2PVFKULMI GLW QDC

%HWURNNHQ ELM GH YRRUEHUHLGLQJ

CHWVYHUZLM]LQJ HQBUWLNHO OLG | $DQEHVWHGLQJVZHW

-XULGLVFKH EHVFKU{HWHMMQOBH RQGHUQHPHU RI HHQ PHW GH RQGHUQHPHU YHUE
DDQEHVWHGHQGH GLHQVW RI DDQEHVWHGHQGH HQWLWHLW
PHW KHP YHUERQGHQ RQGHUQHPLQJ DQGHUV]LQV EHWURN!
GH DDQEHVWHGLQJVSURFHGXUH"

'RRU WH DQWZRRUGHQ PHW -D JHHIW X DDQ GDW GH]H XL\
LV HQ X YROGRHW DDQ GH]H HLV

9ROGRHW X DDOQ GHI-BLV"

O 1HH

a»

,OQOGLHQ X GH YRULJH YUDDJ PHW 1HH KHEW EHDQWZRRUG GDQ PRHW X
LOYXOOHQ

a '"HIH LQIRUPDWLH KRHIW QLHW WH ZRUGHQ YHUVWUHNW LQGLHQ GH XLW
MXULGLVFKH EHVFKULMYLQJ JHQRHPGH JHYDOOHQ NUDFKWHQV KHW WR}#
HQLJH PRIJIHOLMNKHLG WRW DIZLMNLQJ ZDQQHHU GH RQGHUQHPHU GHVR

2PVFKULMI GLW QDC

71 RNW 3DJLQDYDQ




8QLIRUP (XURSHHV $DQEHVWHGLQJV

SUHVWDWLHV XLW KHW YHUOHGHQ

HWVYHUZLM]LQJ HQBUWLNHO OLG J $DQEHVWHGLQJVZHW

-XULGLVFKH EHVFKWWM¥YMWQGEH RQGHUQHPHU EOLMN JHIJHYHQ YDQ DDQJLHQOLMN
XLWYRHULQJ YDQ HHQ ZHJHQOLMN YRRUVFKULIW YDQ HHQ
RSGUDFKW YDQ HHQ VSHFLDOH VHFWRUEHGULMI RI HHQ HH
JHOHLG WRW YURHIJWLMGLJH EH-LQGLJLQJ YDQ GLH HHUGH
DQGHUH YHUJHOLMNEDUH VDQFWLHV"

'RRU WH DQWZRRUGHQ PHW -D JHHIW X DDQ GDW GH]H XL\
LV HQ X YROGRHW DDQ GH]H HLV

9ROGRHW X DDQ GHQ-I@L v

O 1HH

A4 ,0GLHOQ X GH YRULJH YUDDJ PHW 1HH KHEW EHDQWZRRUG GDQ PRHW X
LOYXOOHQ

a '"HIH LQIRUPDWLH KRHIW QLHW WH ZRUGHQ YHUVWUHNW LQGLHQ GH XLW
MXULGLVFKH EHVFKULMYLQJ JHQRHPGH JHYDOOHQ NUDFKWHQV KHW WR}
HOLJH PRIJIHOLMNKHLG WRW DIZLMNLQJ ZDQQHHU GH ROQGHUQHPHU GHVR

2PVFKULMI GLW QDC

+HHIW GH RQGHUQHOHB
PDDWUHJHOHQ JHQF PH@HR P

DDQ WH WRQHQ GDW KLM RQGDQNV
GH WRHSDVVHOLMNKHLG YDQ GHJH
XLWVOXLWLQJVIURQG
EHWURXZEDDU LV 6HOI
&OHDQLQJ

4 ,0GLHQ X GH YRULJH YUDDJ PHW -D KHEW EHDQWZRRUG GDQ PRHW X K
LOQYXOOHQ

71 RNW 3DJLQDYDQ




8QLIRUP (XURSHHV $DQEHVWHGLQJV

WHVFKULMI GH JHQF
PDDWUHJHOHQ

9DOVH YHUNODULQJ

CHWVYHUZLM]LQJ HQBUWLNHO OLG K $DQEHVWHGLQJVZHW

-XULGLVFKH EHVFKUDMYGB8JRQGHUQHPHU EHYHVWLJHQ GDW KLM JLFK QLHW LQ
DDQ YDOVH YHUNODULQJHQ ELM KHW YHUVWUHNNHQ YDQ G
RI HU JHHQ JURQGHQ YRRU XLWVOXLWLQJ JLMQ GDQ ZHO RI
GHUJHOLMNH LQIRUPDWLH QLHW KHHIW DFKWHUJHKRXGHQ
DDQEHVWHGHQGH HQWLWHLW JHYUDDJGH RQGHUVWHXQHQ
RYHUOHJJHQ

'RRU WH DOQWZRRUGHQ PHW -D JHHIW X DDQ GDW X YROGR

9ROGRHW X DDQ GH( I -BLV"
O 1HH

2QUHFKWPDWLJH EHtQYORHGLQJ

HWVYHUZLM]LQJ HQBUWLNHO OLG L $DQEHVWHGLQJVZHW

-XULGLVFKH EHVFKUDMYGB8JRQGHUQHPHU EHYHVWLJHQ GDW KLM QLHW KHHIW .
GH DDQEHVWHGHQGH GLHQVW Rl DDQEHVWHGHQGH HQWLW
YHUWURXZHOLMNH LQIRUPDWLH WH YHUNULMJHQ GLH KHP |
DDQEHVWHGLQJVSURFHGXUH NDQ EH]JRUJHQ RI RP YHUZLM
YHUVWUHNNHQ GLH HHQ EHODQJULMNH LQYORHG NDQ KHEE

RI JXQQLQJ"

'RRU WH DQWZRRUGHQ PHW -D JHHIW X DDQ GDW X YROGR
9ROGRHW X DDQ GH(I-BLV"

O 1HH

71 RNW 3DJLQDYDQ




8QLIRUP (XURSHHV $DQEHVWHGLQJV

'HHO ,9 6HOHFWLHFULWHULD
$0OJHPHQH DDQZLM]LQJ YRRU DOOH VHOHFWLHFULV

%HGRHOG ZRUGHQ JHVFKLNWKHLGVHLVHQ JRDOV YHUPHOG LQ GH $DQEHVWHGL

4 'HRQGHUQHPHU KRHIW XLWVOXLWHQG LQIRUPDWLH WH YHUVWUHNNHQ Z
DDQEHVWHGHQGH GLHQVW RI DDQEHVWHGHQGH HQWLWHLW LQ GH EHWU
DDONRQGLJLQJ EHGRHOGH DDQEHVWHGLQJVVWXNNHQ JLMQ YRRUJHVFKU

'"H RQGHUQHPHU YH(N®DDUW
PHW EHWUHNNLQJ U XWHGH
VHOHFWLHFULWHULD GDW KLM
YROGRHW DDQ GH
YRRUJHVFKUHYHQ
VHOHFWLHFULWHULD

'"HHO 9, 60RWRSPHUNLQJHQ

2QGHUJHWHNHQGH Q YHUNODDUW YHUNODUHQ IRUPHHO GDW GH GRRU KHP KD
DFFXUDDW HQ FRUUHFW LV HQ GDW KLM JLM JLFK YROOHGLJ EHZXVW LV ]JLMQ Y
YHUNODULQJ

2QGHUJHWHNHQGH Q YHUNODDUW YHUNODUHQ IRUPHHO GHVJHYUDDJG HQ RQY
YRUPHQ YDQ EHZLMVVWXNNHQ WH NXQQHQ RYHUOHJJHQ WHQ]LM

DGH DDQEHVWHGHQGH GLHQVW RI LOVWDQWLH GH EHWURNNHQ RQGHUVWHX
UDDGSOHJLQJ LQ HHQ OLGVWDDW YDQ HHQ JUDWLY WRHJDQNHOLMNH QDW

N 2S YRRUZDDUGH GDW GH RQGHUQHPHU GH QRRG]DNHOLMNH LQIRUPDWLF
HOWLWHLW SUHFLH]J]H UHIHUHQWLHQXPPHUV YDQ GH VWXNNHQ@ ZDDUGR
LQVWDQWLH GDDUWRH LQ VWDDW ZRUGW JHVWHOG ,QGLHQ YRRUJHVFKI
LOVWHPPLQJ PHW HHQ GHUJHOLMNH UDDGSOHJLQJ

E GH DDQEHVWHGHQGH GLHQVW RI LQVWDQWLH PHW LQJDQJ YDQ XLWHUOLMI
EHVFKLNW

N $/KDONHOLMN YDQ GH QDWLRQDOH XLWYRHULQJ YDQ DUWLNHO OLG
(8
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8QLIRUP (XURSHHV $DQEHVWHGLQJV

2QGHUJHWHNHQGH Q VWHPW VWHPPHQ HU IRUPHHO PHH LQ GDW GH DDQEHVWI
GHHO , DIGHOLQJ $ WRHJDQJ NULMJW WRW VWXNNHQ WRW VWDYLQJ YDQ GH L¢(
$DQEHVWHGLQJVGREFEXPHQW PHW KHW RRJ RS GH RQGHUKDYLJH DDQEHVWHGLQ.

a 'DWXP SODDWV HQ LQGLHQ YHUHLVW RI QRRG]DNHOLMN KDQGWHNHQLC
2QGHUWHNHQHQ NDQ DOOHHQ VFKULIWHOLMN QD SULQWHQ
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